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the public, and they are able to spend,
and more revenue will come in, and
history has shown that.

So I firmly believe that our actions
taking place will actually bring great-
er revenue, greater job creation, and
help lower the deficit.

Mr. HOYER. I thank the gentleman. I
can’t help but observe, however, that
this President inherited the deepest re-
cession that you and I have experi-
enced in our lifetime and, as a result,
we had to respond to that. We re-
sponded to it vigorously.

Unfortunately, it made the debt
worse, but what it also did was grow
our economy better and faster than
any other economy on Earth. We now
have an economy that is growing, cre-
ating jobs, 58 months solid.

We have increased, however, the debt
by about 70 percent—too much. I will
tell my friend, he may not know this.
That is a percentage of GDP that—
under Ronald Reagan, who could have
vetoed every spending bill, the debt in-
creased by 189 percent, almost three
times as much.

Now, in real dollar figures, it is easy
to say that, like saying $7.25 is much
higher than the minimum wage of 1968,
when actually it is reduced to 46 per-
cent of its purchasing power.

So the numbers, per se, but as a per-
centage of our wealth, as a country,
this President has increased the debt,
having to respond to the deepest reces-
sion since the Depression, almost about
a third of what Ronald Reagan saw in
his Presidency, the increase of our debt
as a percentage of the GDP.
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I would tell my friend, Mr. Speaker,
that we ought to come together, work
together to make sure that this coun-
try is on and remains on a fiscally sus-
tainable path, and I look forward to
working with him toward that end.

But if we pass tax bills, as we did in
1981, 2001, and 2003, and pretend they
are going to pay for themselves, it
doesn’t happen. We Kknow it doesn’t
happen. And we look at it, and it
doesn’t happen.

Frankly, many of us on this side are
for a number of the bills that are going
to be in these packages. Some of us
will be constrained to vote ‘‘no’ be-
cause we don’t want to make the def-
icit worse.

If the gentleman has a comment, I
will yield to him.

Mr. McCARTHY. I thank the gen-
tleman for yielding.

This has been the slowest recovery. If
you compare the recession during Ron-
ald Reagan’s time and how fast we
came out of it, there is no comparison.

The participation rate in America
today is 62.7 percent, the lowest it has
been since 1978. When you give up on
participating, you give up on your fu-
ture; you give up on your dreams. That
is not an economy that we want.

When you look at the tax package
that we are bringing forward, chari-
table contributions, maybe people on
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your side of the aisle think government
should solve that problem. I see chari-
table contributions back home in my
own community solving a lot of prob-
lems locally very fast and very direct.
And I think these are things that could
be bipartisan, so I look forward to it.

As you talk about the deficit, yes, I
want to work on it. I looked at the
President’s budget. I do not believe
government needs an 11 percent in-
crease. That is how much new in taxes
that he would give to the Federal Gov-
ernment. I think people keeping that
would be better. And I think that low-
ering how we spend our money here in
Washington would go a long way, and I
welcome the opportunity to work with
you on that.

Mr. HOYER. I thank the gentleman.

Just so that the American people are
clear on the record, Mr. Speaker, Ron-
ald Reagan, about whom the gentleman
spoke, didn’t get to 5.6 percent unem-
ployment until his eighth year as
President of the United States. And he
did not confront nearly as deep a reces-
sion as this President inherited from
his predecessor, in which 4 million peo-
ple had lost their job in 2008 and 878,000
people lost their job when he took of-
fice in 2009. So it has been a tough
time.

But the good news is—not the bad
news—that we have increased our econ-
omy faster, better, and more
sustainably than any other country on
Earth. That is good news, and we ought
to tell the American people that is
good news.

Mr. Speaker, I yield back the balance
of my time.

———

ADJOURNMENT TO MONDAY,
FEBRUARY 9, 2015

Mr. McCARTHY. Mr. Speaker, I ask
unanimous consent that when the
House adjourns today, it adjourn to
meet at 1 p.m. on Monday next.

The SPEAKER pro tempore (Mr.
RATCLIFFE). Is there objection to the
request of the gentleman from Cali-
fornia?

There was no objection.

———

HONORING DANIEL REID SIMPSON

(Mr. MEADOWS asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. MEADOWS. Mr. Speaker, I rise
today to honor Daniel Reid Simpson.
Unfortunately, on January 24 of this
year, he lost a courageous battle with
Lewy body dementia and went on to
meet his Maker.

Senator Simpson, as many of us
knew him, was a father and a husband
to Mary Alice for some 63 years. He
served the State of North Carolina in
the State senate for six terms.

It was not just his service to our
great State that made this man truly a
remarkable example of a community
servant. One of his proudest accom-
plishments, as he would tell it, was in-
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troducing the bill and shepherding it
through the State legislature to set up
Western Piedmont Community College.

Additionally, he helped set up the
Glen Alpine Recreation Foundation. In
2007, they honored him for that work
by naming the field the ‘‘Simpson
Field,” for not only the recognition of
his great work for the kids of that
community who wanted to play base-
ball and football, but also for his life-
long commitment to the folks of Burke
County.

Senator Simpson also served in the
military. He fought with MacArthur’s
forces in the Philippines and served in
the occupation forces in Japan.

Not only was he of service to our
great State and our great country, but
he was of service to Burke County and
to his family. So it is with sadness, but
certainly with great honor, that I re-
member his life.

Our prayers are with his wife, his
three children, and all of his family at
this time.

——————

REFORM OUR TRADE POLICIES

(Ms. KAPTUR asked and was given
permission to address the House for 1
minute.)

Ms. KAPTUR. Mr. Speaker, I rise
today to talk about the millions of
high-quality jobs this Nation has
outsourced over the last quarter cen-
tury because of flawed free trade deals.
These job-killing deals, like NAFTA,
have been incredibly harmful to the
American economy, racking up a mas-
sive, massive trade deficit of $9.5 tril-
lion. And they have failed to live up to
the promise of creating jobs. Instead,
they have wiped out good jobs, high-
paying jobs across our country.

Take Motorola Solutions, for exam-
ple, which shut down plants all over
our country, from California to Flor-
ida. Motorola shut down those oper-
ations and moved production to China,
to South America, to Eastern Europe.

Take Walgreens, which has
outsourced its information technology
operations to Mexico, to India, leaving
its Illinois employees jobless.

Meanwhile, 6 years after the reces-
sion, Ohio and 14 other States have job
markets that have not yet recovered
from the number of jobs during the re-
cession. Hundreds, thousands, millions
of quality, good-paying manufacturing
jobs have not returned. Citizens of
these States, like Ohio, are fighting for
honest employment.

Since 1976, America has literally
outsourced 47.5 million good jobs. We
have a budget deficit because we have a
$9.5 trillion trade deficit.

We must support job seekers. More
lopsided trade deals are not the answer.
We simply have to reform our trade
policies.

———

IN MEMORY OF FRED STOLLEY

(Mr. RODNEY DAVIS of Illinois
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.)
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